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TWENTY FIRST CENTURY (INDIA) LIMITED 2013-14

NOTICE

Motice Is hereby given that the 29th Annuat Genaral Meeting of the Members of Twenty First Century
(India) Lid. Will be held at the Reglstarea Office at 8, Lalbazar sireat, Mercantile Bullding, Biock - B,
Kaolkata - 700 001 on Wednesday, the 26th Septembar, 2014 a1 11.00 A.M. 1o transact the fodlowing
businass ;-

GENERAL BUSINESS

1. Torecelve, consider and adopt the Audited Balance Shest as &l 315l March, 2074 &nd Statament
of Profit & Loss lor the year ended on that date together with the Reports of the Dirsciors and
Auditors thatean.

2. Toappoint a Director in place of Shn Aviit Day and Shei Sanjay Chafterjee, who retire by rotatian
and being eligible, olfers themselves for re-appointmant,

3. Toappaint Auditors of the Company and 1o fix thair remuneration.

/

Registared Offic By orger of the Board

For Twen )

Block - B, Kolkata - 700 001 . Sl

Pradeep Kumar Garg

Dated ! The 30th day of May, 2014 pet 4
NOTES :

1. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING, IS ENTITLED TO APPOINT

- A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELE/HERSELF AND THE PROXY NEED

NOT BE A MEMBER OF THE COMPANY NOT LESS THAN FORTY - EIGHT HOURS BEFORE
THE TIME FIXED FOR THE MEETING.

2. The Register of Benoficlal Owners, Register of Members and the share transter books of the
Company will remain closed from 19th Septembar, 2014 1o 2618 September, 2074 (bom days
inolusiva).

d.  Mombers are requested fo nolify Immediately any changa In thair addresses 1o the Fegistrar and
Transfer Agent M/s Link in Time Pvi. Lid., 59C, Chowringhee Aoad, 3rd floor, Kolkata- 700020

4, Sharsholders seeking any Infarmation with regard 1o Accounts are requested to wiite to the Company
at an early date so 85 10 enabie the managemant lo keep the Information ready.

5. Members are requested to bring thelr copien ol the dnnual Raport at the mesting , as no axira
coples shall be provided. Shareholdars desiring any Information a8 regards the Accounts are
requested 1o write to the Company at an early date 3o as to enable the Managsment 1o keep tho

Information ready.
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DIRECTORS' REPORT

Dear Shareholdan,

Your Directors have pleasure in presanting the 26th Annual Report togethar with tha Audited Ancounts
of the Company for the financlal year ended 315t March, 2014, along with the Auditor's Report theragon,

1. FINANCIAL RESULTS
The Financial results of the Company for the year anded 31at March, 2014 are summarized balow -

| Year ended Year ended
) Turnover and Other Income 31.03.2014 31.03.2013
' {Rs. In Lakh) {As. In Lakh)
Profit{Loss) bafore Taxation 028 0.05

Lags : Provigion for Taxation - Current Tax 0.09 0.00

- Delerred Tax 0.00 _ 0.05

Profit'(Loss) altar Taxation 0.16 0.00

Add: Balanca brought lorward from previous yaar (508.25) (508.25)

Balance carriod to Balance Sheet {508.08) (508.25)

k E

2, DIVIDEND

In order to plough hﬁhhmmmﬂﬁﬂmy inlo business, the Directors da nol recommend
any dividend for the year ended 31.03.2014,

4. DIRECTORS

Sl Avijit Dey and Sri Sanjay Chattarjee retire by rotation and being eligible offer themseelves for
feappomtment,
4. DIRECTOR'S RESPONSIBILITIES STATEMENT

Pursuant 1o the requirsmant under section 217(2AA) of the Companies Act, 1858 wiih respect 1o
Director's Responsibliity Statement, It Is hereby confirmad -

I} thatin the preparation of the annual accounts for the financial year ended 31st March, 2014,
the applicable ecoounting standards had been followed along with propar explanation refating
to material departures:

\ i} hat the dirpctors had selected such acoounting policies and applied them conaistently and
made |udgmaonis’ and estimates that ware reascnable and prudent 80 a8 o give a true and
fair viaw of the stawe of alfairs of the Company &t tha and of the financtal vear and of the loss
of the Company for the yaar under review:

i) that the directors had laken propar and sufficlent care for the maintenancs of adeguats

accounting records in accordance with the provisions of the Companles Act, 1656 for
safeguarding the assets of the Company and for preventing and detecting fraud and ather

arogularities; .
W) thatthe directors had prepared the accounts for tha financial year ended 318t March, 2014 an
& going concam basls.

(@)
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5. AUDITORS REPORT

The Notes on Amm“wﬂm1 to 20 referred into
henca do not mquhmrhﬁnmt

B AUDITORS
N A D AND ASSOCIATES, Chenered Accountants, hold the o

Ganeral Masting and bieing sligible, have offer thamsehves for re s recammend
thair re-appaintmant.

7. PERSONMEL

As par the requiremanits of section 217(24) of tha Companies Ao, 1958 M BMpIoyEES Ware n
mwmmmmnmhwdmmmmmm_ i *n-n
pan of the year undar reviaw.

B. STATUTORY INFORMATION
The Campany being basically i the financial sactar, m:p.llmmﬁ"'l agardin Rires of particulars
relating to consarvation of ansrgy or lechnology absarption 1 ® s ot applicabia.
8. FOREIGN EXCHANGE
The company has no fareign infiow or autllow during the year under rvie
10, CORPORATE GOVEANANCE REPORT AND MANAGEME
STATEMENT
A report on Corporate Govemancs |8 attachad fo this F'Im:u.-.u.-tm;1 1%
Analysis Statemant. '

11, EMPLOYER EMPLOYEE RELATIONSHIP
The Company maintained a cordial relationship with its emplo L '_ - fhast smooth fiow of
business bparations during the pariod under review.
12. APPRECIATION AND ACKNOWLEDGEMENT

The Company maintamed & cordial relationsnip with fts e
business operations during the parlod under riview,

Your directors' piace on record their deep appreciation for the suppoTt

Stock Exchange and all Feguiatory bodies. Your Directors alsa i :
ihe assistance and co-operation received from Banks, Roesarve Sank oF ing
Agencles and Sharaholdars:

Your directors’ plaie on reacrd their appreciation for tha valuable s8 rendaned by smployess of he
ﬂmﬂwnndhnkfnmﬂdmﬂulrﬂunﬁnmdwppnmnmlrmuh .

ad by SEBI,

Ragisterad Offica bl .
9, Lalpazar Street, Mercantile Bullding i ek of the Board
Ehﬂi*'ﬂf.ﬂﬁlkﬂnﬁ'ﬂﬂﬂﬂ‘l F Pr. -Imﬂm

Dated : The 30tk day of May, 2014

{4}




TWENTY FIRST CENTURY (INDIA) LIMITED c2013-14

REPORT ON CORPORATE GOVERNANCE

The Directors prasant the Company's report on Corporate Governance
1. CORPORATE GOVERNANCE

Eflsctive Corporate Governance has always been an integral part of the Company's business phiissaphy,
The Company lays lot of importance to lasues of Corporate Governance in order to bring in ransparancy
gnd 10 increase the stakeholders’ wealth. It is the firm belia! of tho Company that good corporate
govemance should ba an imernatly driven need and not only compliance of the statutary requirements.

2. BOARDOF DIRECTORS
{a) Compasition of the Board

The Compasition of the Board of Directors of tha Company consists of qualified executive and non-
executive diractors. The Board ks based and comprises of persons who have excelled in thalr respactive
areas having pood standing.

The composition of the Board of Dirsotors during the financial year endod 31.03.2014 was as tollows :

Na. of olhar
Sr. Exocutive/
Ma. Name of Dlrnctoe w Directorshipa® Committee*
Chalrman Membar

1 | ShriPradeep Kumar Garg - M.D. | Exscutive 1 — e

2 | shil Avijt Doy Non-Exgeutive 1 = =
& Indepandant

3 | Shrl Hare Krishana Behera Non-Executive 1 L] e
& Independent

4 | ShriSanfay Chatterjeo Mor-Exeaullve 1 — -
& Indepandent |

§ | Shrl Kamal Barik Non-Executive 1 —_ L -
& Indepandent

* Exgiuding Directorship held in Private Limiiad / Forelgn Compenles and companies Incorparated undq
section 25 of the Companies Act, 1056,

* Raprssenis ChalrmarshipMembarship of the Audlt Committae, Compensalion Commiltes and
Sharohoidar's’ Investors’” Grievance Commiftes el ofher Companias, "

(b} Changes in the compesition of the Board of Directors since last Annual Genaral Meeting:

There has been no change in e Board of Direciors sinca last Annual General Meeting. -
L

R

{€) Detalls of sitting fees, remuneration ele. paid to Directors : :
The details of remuneration pald 1o the Managing Dirsctor of the Company during the year 2013-204

are given balow : v
Name of the Direclor Salary & P :
Shri Pradesp Kumar Garg - Managing Director As. 1,80,000/ 4

(%)



e ———

TWENTY FIRST CENTURY (INDIA} LIMITED 2013-14

(d) Board Meetings held In the Financlal Year 2013-2014 and attendance of Directors :

Thae Board mests ol least once in a quarter fo consider amongst other businaas, the quarierly parlarmance
of the Company and financial rasults, During the year undar reviaw, 15 Board moetings ware held on
02.04.2013, 30.05.201 S{Twica), 29.08.2013, oR.OB.2013, 26.09.2013, 13.11.2013, 30.11.2013,
14,12.2013,31,12.2013, 10.01 2014, 01.02.2014, 13.02.2014, 12.03.2013, and 31,03.2014.

+ Attendance of sach Direator i the Board of Dirsctors maetings and the last AGM :

= [ No. of Meelings Atlendance at last
Diractor AGM - Held on
Held Atiended 26th Sept., 2013
Shil Pradeap Kumar Garg - M.O- 15 156 Yas
Shri Avijit Day 16 15 You
Shri Kamal Barik 15 15 You
§nrl Sanjay Chatterjes 15 15 s
Shri Harg Krishana Behara 15 15 Yoi

4. DIRECTORS INTEREST INTHE COMPANY
No director Is related to any other direcior,
Mane of tha directors received any loan m-éf advances from the Gompary during the year.

4. COMMITTEES OF DIRECTORS

in aecordanca with requiremants of the Listing Agresmant with the Stock Exchanges on Corporate
Gavernance, following 2 commiltees wWore oparational during the year.

{a) Audit Commities
(b} Share Transfer and Invesiors Grigvance Commitiees.

Audit Committes

The Gompany 58t up it Audn Cammittea in 2001. The Audit Committes of the Company consisis of
3 diteciors, The Compasition of membere of ihe committae are Executive & non executive Director.
During the Yaar undar review 4 Audit Committes Meatings were hald on 30th Juna 2013, 31 July 2013,
<0 October 2013 and 3181 Junuary 2014. '

The composition of the Audit Commillas and the atlendance of sach direcior at those maatings were

&8 loliows
Sr. | Members of Audit Committee ["No.of mestings | No. ol meetings |
No. held attended
1 Shri Kamal Barik 4 1
. Shri Avillt Day i 4
3 shrl Pradesp Kumar Garg 4 4

Audit Commitiea Is responsiiiie fof reviewing wi:hmngnmimmm:nﬂmlﬂwﬂﬂnmimm
submission to the Board, Tha maln function of Audit (Yommittes is 1o supsrvise the companies' financial
reporiing process and o disclaaure of i fingncial information 10 ensume that 1ha financial statemaonts

arg carmedl.

1 8)
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a) Share Transfer and Investors' Grievance Commitiee :
Thit Company set up its Share Transfar and Investors Grlevance Committee In 2001, The Comimites
deals with the various matiers retating to :

= lransfer / transmission of shares,

+  [ssus of duplicale shara carlficats,

*  feview of shares dematerialised and all other ralated mattors,

*  manitors expeditious redressal of investors’ grisvances,

= all other matters refated to shares.

There was no mesting of the Share Transfer and nvestors' Griavancs Committee in the year under review
Since all the Share Transfars wers In electronio moda and thers was no physical share ransfer.

The compesition of the Committea as 81 318t March, 2014 is as under -

8r.| Members of Share Translerand Investors
No.! Grievance Commities

| Shri Kamal Barik - Chairman
2 Shri Avijit Dey

3 Shri Pradesp Kumar Garg Y
r g

As required by the Listing Agraament with the Stock Exchanges, Mr. Avijit Dey, has been designated as
'Compilance Officar’ to manitor the shares transler process and resolve investors’ grievances.

The status of investors queries / complaints recelved during the year is as undar :

No. of Investors queries { complaints received Pending at the No. of pending
during the year ended 31si March, 2014 end of the year share transfars
| Wil Ml l & il
REMUNERATION COMMITTEE

The Company has only ana Managhul_.‘ﬂmﬁnmn the Board, whose appolntment and remuneration has

been flxed by the Board and i terms of rasolution passed by the members, In view ol this, no
Remuneration Commitiae was constituted,

5. ANNUAL GENERAL MEETING
Location and tima, whers last thros Annual Goneral Meeatings hald :

Year Date Place Time |

2013 26/08/2013 9, Lal Bazar Strast, Mercantlie Bulidfing 11.00 A.M,
Block-8, Kolkata- 700 001

2012 258082012 ‘8. Lal Bazar Siresl, Marcantila Bullding 11.00 A M.
Biock-B, Kalkata- 700 001 i

2m1 24/09/2011 9, Lal Bazar Street, Mercantile Buliding 11.00 AM.
Block-8, Kolkata- 700 001

(7]
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Postal Ballot

No special resolution wae put through postal ballot during last year,

6. DISCLOSURES

(8) Disclosures on materially signiticant related party transactions :
Thare wera no matarially aignificant related party transactions during the yaar Raving conflict with ¢

Intarests of the Company,

(b} Details of Non- Compliance by the Com

by the Stock Exchanges, SEBI or any
markets ;

pany, penaities, siructure imposed on the Compar
statutory authorities or any matter related 1o capit

The Company has complisd with ail requiraments of the listing agreement with the stock exchanges g

well 85 reguiations and guidalines of SERI.
7. MEANS OF COMMUNICATION

The Board of Diractors of the Company approves and take an mum'.ll-ll.lﬁld!rwirmsum in i

proforma prescribod Oy the stock exchangs,
Bnnaunces forthwith the ragults to all the Stock exchanges whors the shares of the

Shareholders sre Intimated through print media of quarigy meﬁlmmmnm bosidog

significant matiors, within time Pariod stipulated from time 1o timne by sioek sxek

Un-Audited Financlal Resuls and Annual Auditod Financial Results are pubiished in leading national

Newspaper and & vamacylgr MEWEDADET

B. GENERAL SHA HEHDLI:I'EH?NFDHMATIDH

1. Annusl General Meeting

Date & Tima

26th Septambor, 2014 at 11,004, M.

Venug 9, Lalbazar Stree, Mercantile Building
Biock - B, Kollkata - 700 004

2. Financlal Calendar (Tentative)

Financlal reporting for the quanor ending Juna 30, 2014 Hﬂﬂﬂy 2014
Finaneiz reporting forihe qQuEnar ending Saptember 30, 2014 __!iﬂim&ﬂm-a i
Financiai raparting for the quariar ending December 31, 2014 Eﬂ'ﬂﬂl‘nﬂry 2015 A
Financial raparting for the quarler/year ending March 31,2015 Eﬂ%_&ms
| Annual Genaral Meeting for the year ending March 31, 2015 Hﬁﬂhﬂbﬁ_r 20 Er_.
3. Date of Book closure

(Both days Inclusive)

From 19-02-2014 1o 268-08-5014 —|

4. Dividend Payment Date

No dividand has baan recommendad by the Boarg

5. Listing on Stock Exchanges at

The Calcutta Stock Exthangs Association Lig
7, Lyons Ranga,

Kolkata - 700001

The Dedhl Stock Exthange Assaciatian Lig
DSE House, 3/1, Asat All Road,

e Dolhi-110 002,

6. Payment of Listing foes

Listing tees upte Financial Year 2014-15 15 Stock
Exthange has bean pald, |

-
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7. SlockCode
hame of the Exchange Code
The Caloutta Stock Exchange Assoclation Lid, 10030274
The Delhi Stock Exchange Assogiation Lid, 20048
ISIN Mo, INE1BEDO1019

B. Stock Markel Data
Market Price Data : High / Low during each manth in last financtat year:

Calcutta Stock Exchange (CSE)
{ In Rs. )

High Low
Apr-13 — —
May-12 — —_
Jun-13 — —
Jul-13 — —
Aug-13 r— -—
Sep-13 S - - =
Oct-13 — -
MNov-13 — —
Doc-13 — —
Jan-14 -_— —
Faeb-14 - —
Mar-14 — =

There was no trading during the year.

9. Registrar and Transfer Agents

For Physical and Dematarialised Form M/s. LINK IN TIME PVT. LTD.
580, Chowringhao Road
3rd Fioor, Kolkats - 700 020

10. Share Transter System

The Company’s shares baing tradabla in compuisory demat form are tranaforable through the depasitory
system. Further as par SEBI Circular No.DECCFITTC/CIR-16/2002 datad 27th December, 2002, M/s,
Link In Time Pvi. Lid., 58C, Chowringhee Road, 3rd Floor, Kolkata - 700 020, has been appointed as
Registrar for Shares held in Physical 28 well as in Elestronic Moda. The share transfer committes of the
Company meets as and when required.

1. Investor Services - Complaints received during the yelr 2013-2014

No investors compiaints wers received during the finanglal year,

(91}
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12. Distributlon of shareholding as on 318t March, 2014 ;

No. of Equity No. of shareholders No. of ah
sharas hald halding sharae (TS
Mo e Mos, 5
1=100 54 1.48 5181 .01
101-500 437 9.67 152432 022
501-1000 890 19.69 BE4650 0.88
1001-2000 b3 20,62 1534259 2.28
2001-3000 353 7.81 E2B8088 1.37
a001-4000 583 12.80 2077215 3.08
4001-5000 242 5.38 1174712 1.73
5001-10000 E00 11.06 4024513 585
10001 & above 516 11.42 57300940 B4.4d
TOTAL 4519 100,00 ETBE2000 100.00
13. Catzgories of shareholding as on 3181 March, 2014 ¢
Catagory No.ofshare | % of Share | No,of Shares | % share
Holders Holders hald halding
Indlviduats P 53.91 25309730 37.296
F
Comoratas 23 518 PRTIERAT 42,915
Promotass 40 0.89 136835523 20,388
Clearing Member 2 0.0 510 0,001
Total 4519 100 GTBE2000 180

Mota : Boih in physical & electronic form.
14, Dematerialisation of Shares and Liquidity :

Trading in the securities of the Company Is parmitied only in damalarisiized form as per notification

issued by tha Securittes & Exchangs Board of India (SEBI).
15. Detalls on use of public funds obtained in the |ast three years :

Mo funds have been raised from the public In the last 3 vears.

16. Dutsianding GDRs/ADRs//Warrants or any convertible Insiruments, conversion data

Hkely Impact on equity :

M. A

17. Plant Locations :

N.A

18, Investors Comrespondence :

Fot cofrespondence, queries and suggestiona,
invesiors can write al the Ragistered
Qffice af the Company v

The Director & Compliance Officer
Twanty First Century {indla) Limitad

9, Lalbazar Street, Mercantile Bullding
Block - B, Kolkata - 700 001
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DECLARATION ON CODE OF CONDUCT

|, PRADEEP KUMAR GARG. Managing Director of Twenty First Century Indla Limited having its
Registered Office a1 8, Lalbazar Strest, Mercantile Building, Biock - B, Kolkata - 700 001 heraby
declare that the Company has formuiated a coda of conduct for is Directars and Senior Manzgemant

Place ; Kolkata Pradeep Kumar Garg
Date - 30th May, 2014 (Managing Directar)

CERTIFICATION BY
MANAGING DIRECTOR AND CHIEF ACCOUNTS OFFICER

Wa heraby cartity that lor the financial year anding 31st March, 2014, on

the basis of the review
of the financial statemeants and the cash flow statement and 1o the best of our knowledge and
bafiafl thar -

1. These statemants do not contain l{y materially untrue statemant or
or contain statamants that might be misleading ;

2. Thesa stataments logether presant & true and fair vigw aof the Company's affaks and are in
compliance with the existing Scoounting standards, applicabls lnws and raguiations -

3. There are, 1o the best of our knowledge and bellef, no transastions antered into by the

Company during the year 2013-14 which are fraudulant, llegal or vioiative of the Company's
cade of conduct :

amit any material tact

Or operalian of Ihe Internal contro systems and that we Naviz taken the required steps to
rectify these deficiencles ;

5. We further cartify that ;

(&) thare have been no significant changes in internal control System during this year,
(B}  thers have been no significan CRENges in accounting policies during this yaar,

(e} thers hava boan no instances of signiticant fraud of which we have bacome awara

and the involvament therain, of Mmanagoment or an amployes having a significant role
in the Company's Intemal contral SyBlam,

Pradeep Kumar Garg Avijlt Day
Manzging Directar P Chief Acoounts Officer

Place ; Kolkatg
Dizte : 30th May, 2014
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To
Thio Members of
Twenty First Century {India) Limited

AUDITORS' CERTIFICATE

We have examined the compliance of conditions of Corporate Govemniance by Twenty First Century
(India) Limited for the year ended on March 31, 2014 as stipulated in Clause 49 of the listing agreeman
of the Company with tha Stock Exchanga.

The compliance of conditions of Corporata Governance is the responsibiitity of the management. Our
examination was limitod to proceduras mantation tharaal, adopied by the Cormpany for ensuring
the compliance of the conditions of Cofporate Governance. It Is nefthar an audit nar an exprassion of
opinion on the financtal stataments of the Company,

in our opinion and to the best of our information and explanations given o us, we cerify that the
Company has complied with the conditions of Corporate Governance as stipulated in Clause 49 of the
ghove mentioned lsting agreement.

Wa further state that such comptiance is nefhar an assurance as to tha fulure viabillty of the Company
nor the afficiency or effectiveness with which the management has conducted tha affaks of tha Company.

For N A D AND ASSOCIATES
. Charsred Accountants
PARAS DIDWANIA

i Place Pl:dlmm _ Partner
Date : the 30th day of May, 2014 Membarship No, 300357

(12)
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MANAGEMENT DISCUSSION AND ANALYSIS
industry Structure and Development - Qverview

ECONOMIC OVERVIEW

With a strong GDP growth rate of 8.5% in 2008, backed by an axcallent parformance In manutactunng
and sefvice sectors, the Indian sconomy is expenencing a growih thrust In rocent times. Wilh India
emarging as one of the fastest growing sconomies. On account of improved FDI inflow and healihy
toraign exchange reserves, the Indian rupes has bacome stronger. Despila the same, wlth increasad
focus on exports, tha export target of $125 billlon for the FY 2008-07 was achieved. With Increased
globalization and India's growth story transiating into reality. The Indian capital markets have maved in
syne with glabal stock market indices. All this augurs well for Indian businassas going forward, Howavar,
In the pravalling environment of strong econcmic growth and bugyant iInvestmant climate, rising nflation
rafe has cmergec as o Threst.

TEXTILE DIVISION :
INDUSTRY CONDITIONS

The CQuota-ires era has benefited the Indian texiile industry and has put India ahead of jis regional
pears |n terms of axpon of valus-added mﬂwy‘ﬂhhﬁa 1ha export lor value dded products is growing.
resulting In 80 Increass in India's market share, the tavorable product-mix has contributed 1o higher
reallzations and better marging. In continuation of Its policy to suppat the Indian toxtile sector, the
government of India had sliocated TUF subsidies of $124 million for Investments in the sactar. This
along with increasing FDI in retall has provided huge coportuniities to Inciian texdile players. Intarmationally,
tashion cycles are bacoming shortar, which provides opportunities o large vertically inlegralad players
who can source domest:cally and provide 8 one step solution to the global ratallers who invest In India,

The buoyant Indian economy hasled o higher disposable Incomas, Consumer prefarencas are changing
in tarms ol stylas and fashion prefarences and mote sansumers are shilting towarda high and value
added products necessitating afficisnt sarvice counle with brand offerings. This provides naw opportunites
lor the textlle and apparsl industry. :

Many large integrated players have recognized the changing trands end ara vying for their slice of the
rutall pée givan that retsil in India 18 at an Inflexion palnt and organized retail s expacted 1o grow at a
CAGH of more than 20% over the next five years as suggested by many resaarch roparts: A strang
tirand Imaga, world class production faciiities, lurihar axprnsion of the existing destribution network and
amphasis on retall would be the keys o maintaining market lsadership by your company in the textlie
and clothing Industry,

Opporiunities and Threats

Infernational piayers are seeking manufactures with verticaly integrated product development facilities,

and ability for managing quality and costs: Though India is baing recognized in this regard and sourcing
of valise- added products from India is increasing. China centinues o be a dominam player in the:
ket with better infrastruciure facilities, Wih lts currencipin an advaniageous position and removal

ol quota restrigtions in 2008 by LS, China is a stronger competitar in exports aa wall as In the domaatic
markat.

The company |s experiencing pressurs on marging due o severs sompetition from other low-cost
countries and stronger indian rupee vis-a-vis tha US dollar,

(13)
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There is also a threat of high inliation rate as tha prices of commodities hava Doan inoraasing over the
past three quarters. In its aflons o combal infiatlon, the Central bank's actions ovar the year have
resufted in an Increasing Interest rate so@naria, which In turn could cause Tupee 10 appreciate against
the doltar impacting sxports.

Textile being a labor intensive industry, Nsing \abor and skilled human resource COStS Gan pul pressurg
@n marging.

in order 10 taka advantage of quota-free era, lextie and apparel industry requlre huge nvestmants in
infrastructure to improve efficlencies and productivity.

The textila/apparal manutacturing and retall space ls incraasingly witnessing domestic players tying up
with forelgn companies in order 1o have access 1o the latest technology and processas and offer
internationally reputed brands Indian cansumers. Thus Indian Companies ara increasingly competing
with forelgn textile playars and with foreign brands in tha retall space.

Further, inflows of spurious fabric material, countarfell and takes into India continue despite govarnment
measuras 10 curb the sama.

E
The ratal! boom In India and entry of intamational retailars will open doors for domestic sourcing from
large integratad players who can offar cne-stop solutions, Alsa, alllances with International companies
will &id in maving up the valua chain and astablishing a global presence. ;
1
Textile Division Overview /r |
The Company is now concentrating on new avonues 10 increase sales and is geared up fo masl 1
opponunitias for growth in new markeot segmants llke corporaio-wear, sarvice industry, hospitality industry ‘
ato. which are emerging as big segments for textlle manufeciurars. 1

The axport and domestic market opportunity i haing tapped through tha following avenuses:
Setting up of & design in aly in a Joint veniurs, for cotion shirting tabric, which is fully operational and

providing deskgn Inputs {ar the products: ‘
Setting up of garmanting faciliias for tactorad exporis.: [

Setting up a green flald manutacturing facllity at vapl with latest machinery, and providing efficient and
cost affeotive production lines:

Foous on product innovation with new biends & naw finishas leading 10 increasad market penatralion I
and commensurate increase in the customar base in tha European markel :

Expansion of retall network in the domestic markat as well as in the middie Eastand SAARC natlnm'_.‘1

The above capabillies would aiso enabie the company face the competition in the domaestic market=
from both domastic and international brands. The Company pians 1o invest significantly in tha cnmqui
years in strengthening and extending tha produst otfarings and expanding its markating Hﬁﬂ-l:llﬂ-!nbﬂd_ﬁ
natwork.

internal Control systems and their adeaguacy

L]
The Company has in place adequate intarmal control systems and proceduras commansurate with
size and nature of its business. Thesa procedures are designed 10 ensuJre .

& 3
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i That all assets and resources are usod gfficlgntty and aré adequately protectad;

il

1 That all intarnal poficies &nd statutory guidelines are compliad within letter & siril:

The accuracy and fiming ol financial repons and manageman [mfrmaton.

4 Financial operational performancea.

Tha financial siatements have baen prepared in compliance with ha requirements of the Compankes
Act, 1956 and Ganerally Accepted Aooounting Principias (GAAP) In India.

Materisl Development in Human Resources/ industrial relations/ number of people employed.

Trie Company belisves thal peopls are the key ingrediant 10 tho success of an arganization. Looking
after people makes good Dusiness SN because, || paopla are motivated, service excellenca will
follaw, Tha Company recognizes the ympartance and gantribution of its Human resources towards 115
growth and davelopment and i committed o tha devalopment of its paopla.

Cautionary statement

giatement In the Management's Discussion and Analysis describing the Company's projections
ammammmmemﬂnﬂlmumnmﬂmmngpmdhﬁmamw maaning of applicable
segurities laws and reguiations. Thesa farward-lookng ElRtamenis are based on certain assumptions
and expactations of luture syanis gvar which the any OXEICISes o control. Thie Company cannot
guaraniee that theso asgumptions and iane are accutata or will be realized. Aclual resuls
may differ matarially from guch estimates, projections. gic. whethar expressad of irmplied.

(15 )
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IH‘DEFE]'WAEHY AUDITORS' REPORTTO THE MEMBERS

OF
WB.TWEJiT‘f FIRST CENTURY {INDIA) LIMITED

Reporton the ginancial Statements

We have audited the wnpanwnmmnnm stnmmmd Mg, Twenty Firet Century {Indta) Lt which
comprise tha palance Shesl 83 at 3151 March. 2014 and the Siatemant of Prafit and LosS for the year
than ended. and & summary of ﬁlqnilt:ummumlng policies and gthar axplanatony inforrmation

panagement’s nupun:lhluwinnhuﬁnmnl-a! gialements

panagement 18 mmnfminr the preparation of thesa financtal statements that give & true and fair

the Accounting Standards celarred 10 in sub-sestion {30) of section 211 of the Companias Ach 1956.
This responaibiity includes e daun'lun,unplwanmmn and mainenance of interns aontrol ralevan: 1o
{he preparation and prasentaton ol tha financial statemants that glve 8 yrue and fair view and ara l1ee
from matariii misstatamant, whathar due 10 {raud or SITer.

Audltor's Responsiollity

Our mlpumthm!h'.unmsan uphhnmmﬂa ﬂnmmmﬁammﬂﬂhaaadmmmwﬂ conductad
aur auditin accordance with the gtandards on #udditing lsswed by the inatitute of Chnartared Accountanis
of india. Those standards require that we :n?n with athical raquirements and plan and parfarm v
alidit 1o abtain rgasonablé assufance Bbout hithar 1he financial giataments are freq from matarial
rnisamtﬂﬂ'lant_

An audit involves pertorming pmcﬂdurasmnb:n.n aydit vidence aboul ihe lmumﬁmnﬂdisnhs&ura! in
the tinancial glatermeants. The proceduras gglactad dapend on the auditor's judgment, inciuding the
agsessmant of tha risks of material misstatement of tho fnanciit statamants, whatnar due 10 traud of
|rof. inﬂmhlnnmsamkmﬂnmms,inﬂ audiicr considars irnarmal control ralavant 1o 1he Company s
preparation and fair presentation of the financial «ialemants in ordar 1o gesign audit proceduras ihal are
appf iri the chreumstantes- An audit also includes avaluating the wﬂl‘m&uf acoounting
policies used and the roasonablenass of tha scooUnting astimates made by management, as wall a8

gvaluatng e overall pmnﬂmﬁun of tha fimancial atatemenis.

\We boligve that tné audit avidence We have ootained 18 suificient mdwnﬁ‘hﬂ 10 provide a basis for
e audil opinion.

Opinton

iy our opinian and 1o tha best of ouf intormatian and ancording 10 the axplanations given 10 US, the
financtal gtatements Qive the Intormatian required by the At In the mannsr 59 required and give 3 true
and fair view in pantormity with the accounting principlas ganeraly accepad in Ineia.:

jj Inine madmmmsnam,m she stata of aftairs of the Campany as ot 311 March. 2014,

i} Inthe casé of the Starement ol Profit and Los8 of the Prafit for Jha year ended on that daie,

1, Asreguired by e Gomipanias {AudHars Haﬁuhmrﬂm.mmaummm,mmm \he Central
Gavernmant of India in tems of subsaction (ap) of spction 227 ol the Ach, Wwe give in the
Anngxre & statament on {he matiers speciied In pﬂlﬂ-ﬂllphﬁ 4 and 5 of the Ordar.

[ 16 )




TWENTY FIRST CENTURY (IMDIA} LIMITED 2013-14

2 Asrequired by section 227(3) ol tha Acl, we report that

a, Wa haye obtained all the information and explanations which 10 the best of our knowlsdge
and belisl wera necessary for the purpose of our-auwdit,

b, Inour opinion proper books of account &8s required by law have been kept by the company
so lar a5 appears from our axamination of those books.

e. The Balance Shest and the Statement of Profit and Loas daalt with by this Report ara in
aﬂmaﬂmnlwrmmabnnksdamum

d. in our gpinion, the Balance Sheat and the Statarmant of Profit and Loss comply with the
Accounting standards referred 1o in subsection (3C) of section 211 of the Companias Act,
1856,

& 0ntha basis of written represantations recemvad from tha direclore as on 3181 March, 2014
and taken on record by the Board of Direciors, nang of the directors Is disgualilizd as on
215t March, 2014, from being appointed as a director in tarms of clause (g) of sub-section
(1) of section 274 of the Companles Act, 1858;

i, Since the Central Govermnmant haz nat isauad any notification as to the rate &l which the
cess |s to be pald under section 4414 of the Companies Act, 1956 nor has It issued any
Rules under the sald section, i ghnmﬁmrhwhhhsmh:mmmm;fﬁld.m
cess is due and payabls by the pEnY.

For N A D AND ASSOCIATES
Chartered Accountants

Firm Registration No. 316214E
PARAS DIDWANIA

Place: Kolkata Partnar
Dati © tho 30th day of May, 2014 Membership No. 300357

e ——
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I}

iy

)

vi)

i)

Annexure referred (o in paragraph 1 under the heading of “Report on Other Legal and
Rogulatory Requirements” of our report of aven dated

4) The Company has maintained proper records showing lull particulars Including quamluj
datalls and siuation of fixad assets. '

b} All the asssts have been physically verified by the managoment during the year unde
regular programme of varification which in our opinion, is reasonabila having regard to the &
of the company and tha nature of the assats. No material discrepancies were noticed.
such verification

¢} Noparn of Fixed Assets has boen disposed off during the year, 4

The Inventory ol the company consists only of shares/securities in damal form, As per
information ghven to us, the demat statement s verified from time to time by the man

and no discrepancy has bean found on auch varifioation. ='
|

bj The proceduras of physical verificatlon of inventores followed by the mlmgumnm.i
reasonable and adequals in relaticn to the size of the company and the nature of its busings

»

¢) Tha Cempany l& maintaining propar records of inventory and no matasdal ﬂ]mwcﬂau?‘l
been noticed on physical verification |

a) The company has net granted any loan 1o companies, firms of ather parties covorad in f
register maintained u's 301 of the Companias Act 1956,

=

1
b) The company has during the year not taken any loan securad or unsecurad from any pa

coverad in the register maintainsd under section 301 of the Companies Act, 1858, Llnsﬂl.‘-l.!i
Loan laken in sarllar year has bean repald in full,

¢} In our apinion, the rate of interest and other terms and condltions of unsacured loans Lak
by the company wore not prima-facie projudiclal to the interast of the company,

d) Inouropinion, paymeant of the principal amouwnt and interas! ware regular.

In our opinion and according to the Information and axplanation ghven 1o us, there ara adoq '
internal control procedures, commansurala wilh he size of the company and the nature of
business, for the purpose of purchass and sals of shares and sale of sorvices. During the coun
of our audit, no major weaknass has been noticed in the intamal control systam.

I} Tothe best of our knewlndge and belief and according to the Information and explanatiof
given to us, we are of tha opinion that the particulars of contract and arrangaments raferred.
in section 301 of the Act have bean entared in tha register maintained undar thal saction; af

iy According to the information and sxplanations given 1o us, there I no transagtions made
pursuance of such contracts or arrangemenits enlerad in the register maintained under sacti
301 ot the Companles Act, 1858 and exceading the value of rupees five lakhs In respect

amy party during the financial year.

In pur opinion and according to the information and explanations givan 1o us, the company he
nol sccepted any deposits from publle during the year within tha provisions of Sec. 58A ar
58AA and any other relevant provisions of the Companies Act, 1856 and the rules framed the
undder,

L]
Inour opinion, the company has an internal audit system commensurate with the size and natu
of its businoss.

(18 )
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wilii)

I}

ail)

wil)

xil)

%l

wl)

wvily

Place : Kolkata
Date : the Ih day of May, 2014

The activity of the Company doesn't require any cosl regords 1o be maintained.

The comgany is reguiar in depositing with appropriate guthorities undisputed statutory dues like
income tax, and other material statutory dues applicable to It. As informed to us, provisions of
Provident Fund, Investor Education and protaction fund, ESI. Wealth tax, Service Tax, Custom
duty, Excise Duty are not appiicable 1o the company this year. In our opinlon, thers are no
digputed statutory dues.

The Company accumulated losses al tha end of the financial yoar are less than fifty paccent of is
nat worth. Tha company has incurred cash losses during the financial year covered by aur gl
Howsver, it did not Incur cash losses in the immadiataly preceding financial year.

in Gur opinicn and accerding to the Information and explanations given to us, the company has
not detaulted in repaymant of dugs to any financial Institution or bank. The company has nat

issued any debanturas.

According to the information and explanation givan 10 us the company has not granted loans and
advances on the basis of security by way of pledge of shares, dobanmures and other sacurlties.

The Provisians of any spocial stalute as specilied under paragraph (xili) of the ordar are not
apr-icable to the Company.

Tha Company is dealing in shares and securiies, and proper records have bean maintained of
the transactions and contracts and y ontries have been made therein. The shares and

securities have been held by the Com in ita own name;

Accarding 1o sha informiation and explanation givon ta us, the Company has not givan any guaranisa
far loans taken by cthers, from banks or financial Institution.

Agoorting to information and explanation given 10 us, the term loan {Housing loan) taken by ha
Company was appliod for the purpose for which loan was obtained.

According 10 the Information and explanations given to us and on an overall examination of the
halance sheet of the company, wa report ihat the no funds ralzed an shor-term basls have boan

used for lang-lorm investmant.

xvilly According to the inlormation and explanations given 1o us, tha company has not made preferential

allatmant of shares o parties and companies covered in the ragisier maintained undar section
301 of the Act.

In our opinion as the company has not lssusd any debantures, the provisions of paragraph [xx}
are not applicable to the Company.

The Company has nol raised any money through pubilic issua during the year.

Apcording 1o the information and expianations given 1o Ls, no fraud on or by tho CoMpaRy
veen noticed or reperied during the course ol ous audit

2013-14
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A
-
BALANCE SHEET As At 31st March, 2014 1
In{
As at ).
Particulars Note Ne. March 31, 2014 March !
EQUITY AND LIABILITIES '
Sharahoider's Funds ‘
Share Capital 1 67.86.20,00000 67,8820
Reserve & Surplus 2 68,63,307.27 68,438
68558330727  58,55,69
Non-current Lisbllities

Long Term Borrowings 3 —
Deferred Tax Liablity 4 5,172.00 51
5,172.00 51
Current Liabilities E
Trade Payable 6 B84.54,779.77 B8 04 &
Other Current Liabilties 7 50,21,545.00 50,35,
Shori-term Provisions 5 3,14,288.00 3,05,2¢
1,37.80,612,77 1,39,45,7¢
s
Total Y, 69,83,79,002.04  £9,95,14,81
ASSETS |
Non-Current Assots ‘
Fixed Assats 1'
Tangible Assets 8 1,48,413.00 70,67
Non Current Investments g 56,78,24.800.00  51,67.24.80
Other Non Currant Assats 11 2,56,84 435.00 2,56,64 4%
59,35,35,64800  53,44,60,21;
Current Assats :
Cash & Cash Equivalants 12 5,80,158.29 10,38,40¢
Short Term Loans and Advances 10 10.61,83,267.76  15,40,16,110
-
10,57,43,844.04 15,5u,ﬁ-=.eq
Total 69,93,79,002.04 m.ﬁ.uﬁ

The noles referred above form an integral part of the Accounts,

Audll Repon as oh aven date attached

ForN A D AND ASSOCIATES
Charigred Agcountanls

c

For and an behalf of ihe Board of Direct

(FRIN : 316214E) PRADEEP KUMAR GAF
PARAS DIDWANIA Managing Direc
Parngr DIN : 000872
Membership No. 300357 AVLIIT D8
Piace : Kalkata . Diireey
Dats : 301th May, 2014 DIN ; 0ODB72S

i

(20 )
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STATEMENT OF PROFIT & LOSS For the year ended 31st March, 2014

In Rupees
As al Ag ol
Paaticilire Note No. March 31, 2014 March 31, 2013
REVENUE
Revanua from Oparatons 13 80.44.332.00 B3.83.528.01
Cther Incoma 14 (69,59,200.00) (68.04.831.77)
Total Revenue 10,85,132.00 7,88,696.54
EXPEMNSES
Ermployese banefils expenses 15 3,78,000.00 1,48,000.00
Depreciation & amortization axpenses 18 B84.019.00 22,596.00
Other axpanses 17 B, 14, 737.04 6,14, 738.28
Total Expenses 10,56,756.04 7,83,334.28
Pralit before exceptional, extragrdinary
and prior period ltems and tax 28,375.96 5,362 26
Excaptional ltems / — -
Profit before extraordinary
and prior period Items and tax 28,375.96 536226
Eilragrdinary lems g =
Priar pariod [tems - —
Prolit before Tax 2B,375.96 5,362.2¢
Tax Expenses :
Current Tax 18 9,000.00 Y ——
Deterred Tax — 517200
Profit{Loss) for the period 19,375.96 190,26
Earnings per shara 19
Diuted —_ -—
Average number of shares for EPS 67852000 GTBE2000
The notes referred above form an integral part of the Accounts.
Auct Repart as an oven dale attwched
For N A D AND ASSOGIATES For and on bahalf of the Soard of Directors
Eanensd Accountants . !
FRN : 316214E) PRADEEP KUMAR GARG
PARAS DIDWANIA Mﬁmmm :
Partnar L -t 2
Maniborship No, 300357 Mm
Place : Kofiata Dirscter
il © 30th May, 2014 DN - 0D0ST249
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Noles
1. All higures In brackots are outflow,

As per our Annexed Report of aven dats,

FarN A D AND ASSOCIATES
Charared Accountanis

(FRN : 316214E]

PARAS DIDWAMNLA

Partnar

Memborship No. 300357
Placa : Kolkala

Dati : 30th May, 2014

TWENTY FIRST CENTURY (INDIA] LIMITED 201
CASH FLOW STATEMENT
Year anded Yeor ended
DESCRIPTION st March, 2014 318t March, 2013
(Ra.) (Rs.)
A. Cash Flow from Operating Activities
Net Profit befors Tax as per Profit and Loss Account (1,02,867,04) 108,658.00
Adjusted For ;
Depraciation & Amortisation B4,018.00 22.588.00
Tax Expanses — (28,403.00)
Operating Profit Before Working Capltal Changes {38,848.04) 102,852.00
Adjusted For :
Sundry Debtors (36,260.00) (53,015.00)
Loans & Advances 4 BB.62 822.31 {53,174, 740.00)
Trade Payablo {1,50,052,00) —
Othar Current Assals (3.87,600.00) —
Current Liabilities 4,27 255.00 8,551,298.00
d_———_.
4,87,08,165.31 (44,675,757.00)
—'———_,
Cash Flow from Operating Activities (4) 4,86,67,317.27 (44,572,905.00)
B. Cash Flow from Investing Activiti
Fixed Assets F (1,38.454.00) (73.787.00)
[nvestments {5.75,50,500.00) 898 800, 150.00
"'—-'——_-
Cash Fiow from Investing Activities (B) (5,76,89,954.00) 96,726,353.00
e
C. Cash Flow Irom Financing Activities
Share Capital §0,00,000.00 =
Increase/ (Decrease) In Loan Taken 5,500.00 {52,500,000.00)
Minority Interest 10.00,000.00 . —
Praliminary Expenses Pald — —
Cash Flow from Financing Activities (C) 1,00,05,500.00 (52,500,000.00)
_h.h
NelIncrease in Cash and Cash Equivalents (A+B+C) 9,82,883.27 (3486,552.00)
Opening Balance of Cash and Cash Equivalants 10,38,490.02 1,385,042.00
Closing Balance of Cash and Cash Equivaients 20,21,353.29 1,038,490.00

For and an behalf of the Board o Directors
FPRADEEP KEUMAR QARG

Managing Diroctor
DiN : 00067205

AVLIIT DEY
Diregbar

DiN : DODBT 240

(22)
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NOTES TO FINANCIAL STATEMENTS FOR THE ¥

Pravious yoar figures have besn regrouped /
1o tha current yera preparation,

EAR ENDED 31

ST MARCH, 2014 -
reclassified,

wherever necessary fo Nlthrm;
InRupees
March I‘l! ﬂ

Ag el

Parliculars March 31, 2014
—— e

Note No, 1 : SHARE CAPITAL
Authorlsed

B2070000 (31/04/2013 - BB0T0000) Equity Shares
of s, 104 par valug

66.07.00,000.00  69,07,00,00000
issued [
67882000 (31/00/2013 +§7862000) Equity Shares
of Rs. 10/ par value 67,86,20,000.00 67,88.20,000.00
Subscribed and Pald up
BYBE2000 (31/03/2013 - §7862000) Equity Shares Sy |
ol Rs. 10/ par value S7.BE,20,000.00  §7,86,20,000.00
67.86,20,000.00  67,86,20,000.00

/

hares outstanding at the beginning and at the end of the reporting

Reconeiliation of the 5

period :
As 6631032014 As at 31.03.201
Eqully Shares No. of sharas Amawnt No. of ehares
Al the beginning of the period | &78.62.000 67.88,20,000.00 6,78,62.000
Is8ued during the period — — =
Fhiaﬂ'ra:rcrtug‘itﬂ:udﬂ*qﬂumtd — —_ —
Outstanding at end of the period | 6,78,62,000 67,85,20,000.00 [ 6,78,62,000

Hl'nhlr ]
Equilty Shares

The company has only one class of Eq
s oligibta for ona vote per share held.
“pproval of the shareholders in ansyd
he evant of liquidation,
company after distribution of al| preferantial amounts,

Preterence and Restrictlon attached to shares

uity having a par value Ra, 10.00 per share, Eagh
The dividend praposed by the board of directors is 5
ng Annual Gengral Moating, except in cass of lnmrh}__ jand. ir
the Equity shareholders ars eligitie 1o receive the remaining assets of fhe

In proportion to their sharsholding,
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENCED 31ST MARCH, 2014 {Conid,

Partleutars

Hote No. 2 : RESERVE & SURPLUS

Profit & Loss account
Opaning Balance

Add : Profit for the yaar

Lass ! Dalation during the yaar
Clesing Balance

Securitles pramium

Dpening Balance
Add : Additian during tha year

Less ; Delstion during the year
Ciosing Balance

Amalgamation reserve

Opening Balanoe
Add : Addition during the yaar
Less ; Daletion during the FW,

Clasing Balance
Balance carrled to balance sheat

Note No. 3 : LONG TERM BORROWINGS

In R

As at
March 31, 2014 March 31,
(5,08,25170.71)  {5.08.25,38
19,375.96 !
(5,08,05,794.75)  (5,08,25,17
5,01,11,506.00 501,115
5,01,11,506.00 501,11,
TB,57.596.02 78,575
765759602 76,57
896330727 69,439

e As 0131032014 Asat31.03.2013 _
- Non-Current Current Non-Current Currant
Maturities Maturitie:

Others Loans and Advances — | 5,000,000.00 — | 5,000,000
Loans repayabie on damand '
friom othars unsecured

- 5,000, 00:0.00 - 5,000,00¢
Tha above smount includes
Unsecured Borrowings amount — | 5,000,000.00 — 5,000,000
disclosad undar the head "Other
Curren! Liabliies® (Nota Na. 7) —_ 5,000,000.00 —_ 5,000,000
Het Amount = — —

{24 )
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2014 Conid.)

o ;
Az at As ot
Particulers Mareh 31, 2014 March 31, 2043

Note No. 4 : DEFERRED TAX

Deterred Tax Liabllity
Deferrad Tax Liability

Gross deferred tax liability
Net deterred tax fiability

Note No. 5 ; PROVISIONS

As at 31.03.2014 As at 31.03.2013
Long-term Short-term Long-term

Paliculars

Others Provisions
Ceher Provision - 314,.288.00

r

Total 314,288.00

Parieulars

Nole No. 6: TRADE PAYABLES
Leng Term 8,454,779.77
B,454,779.77

Note No. 7 : OTHER CURRENT LIABILITIES
Currant Maturities of long-tarm debt (Nole No, 3)

Other Payables
Audit Fees Payabls
Protessional Tax
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2014 (Contd.)

Addition/Additlon on account of business acquisition

Farticulars Date of Addition Mao. of Days Brmount
COMPUTER SYSTEM
COMPUTER SYSTEMS 0B/oR2013 238 1,28,051.00
COMPUTER SYSTEMS 1BM2/2013 106 10,403.00
In Rupogs
As al As al
Particulars March 31, 2014 March 31, 2013
Note No. 9 : NON-CURRENT INVESTMENTS
Naon-Trade Investment{Valued at cost unless stated otharwise)
Investments in equity Instruments (Quoted)
In Others
Invastmant in othar Indian companies aquity instrumanta
unquoted non trada (Lower of cost and Markst x-an.l;,v) 56,78,24,800,00  51,87,24,800.00
Gross Investment B6.78,24,800.00 51,87,24.800.00
Met Investment 56,78,24 800,00  51,87.24,800.00
Aggregate amount of guoted Investmenls
{Market Value:0) (2013:0) 56,78,24,800.00 51,8724 B00.00
Aggregate amount of unguoted investments — —
Mote No. 10 : LOANS AND ADVANCES
As a131.03.2014 As a131.03.2013
Paricuiars
Long-torm Short-tarm Long-tarm Shor-tarm
Other loans and advances
Tax deduclad at source {Sacured) 24,91 887,75 16,46,081.75
Ungacwed, conskderad good 10.27.21,300.00 15.23,70,028.37
10,51,68,287.75 15,40,16,110.06
10,51,53,287.75 15,40,16,110.06
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014 {Contd.)

In Rugses
Ag at Asn o
Particulara Merch 31, 2014 Merch 31, 2013
Note No. 11 : OTHER NON-CURRENT ASSETS
Miscellaneous expenditure not written off
Other Assets
Other non current asses othara 2.58,64,435.00 2,56,84.435.00
Tolal 2,56,64.435.00 2,56,64,435.00
Note No. 12 : CASH AND CASH EQUIVALENTS
Balance with banks
Cther balances with banks 4,85 B16.85 3.25,652.38
Total 4,85,618,65 3,25,652.38
Cash in hand
Cash In hand /S 1,04,530,64 7.12,837 54
Tolal 1,04,539.64 7.12,837 54
Total 5,80,158.25 10,38,490.02
Note No. 13 : REVENUE FROM OPERATIONS
Other cperating revenuas B0,44,332 no 93,93,528.31
e
Gross revenue from aperations B0.44,332.00 83,83,528.31
Note No. 14 : OTHER INCOME
Cther non-operating Income (69,58,200.00) (86,04,831.77)
Total (69,59,200.00) (86,04,831.77)
Note No. 15 : EMPLOYEE BENEFIT EXPENSES
Salaries-and Wages 3,78.000.00 1,45,000.00

Tolal
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014 (Contd. )

in Aupesas
s ot A al
Farticulars March 31, 2014 March 31, 2013
Note No. 16 : DEPRECIATION AND AMORTIZATION EXPENSES
Dopreciation on tangihle assets &54,018.00 22 886.00
Total £4,019.00 22, 596.00
Mote No. 17 : OTHER EXPENSES
Repairs and maintanancs of
plant and machingry 20.015.00 4,673.00
Othar cass laxes 2,500.00 2,500.00
Printing and stationary 54, 240.00 31,300.00
Lagal and professionni axpanses 5,680.00 Z,800.00
Diractars remunaration 1.80,000.00 1.80,000.00
Ragistration filing fees 11,000.00 BOG.0OG
Custodial feas /' 37, 71494 30,287 48
Bank charges 316710 28.587.80
Advertising expensas 30.960.00 £9,760.00
Audit feas 16.545.00 16,545.00
Miscelleneous axpanses 27282500 2.88.875.00
Total 8,14,737.04 6.14,730.28
Note No. 18 : CURRENT TAX
Currani tax partaining to curmen year 8.000.00 _—
Total 8,000.00 —
Note Ne, 3 (a) Long-term borrowings :
Loans repayable On demand from others unsecured
PatiieEke As al 31.03.2014 A5 8131.03.2013
R Non-Currarit Currant Nor-Gurrant Cument
Maturities Maturities
Abhidesp Exports Pwi. Ltd. — 10,00,000.00 - 10,00,000.00
Apple Polling Mils Ltd. — 40,00,000.00 — —_
Chitrakoot Matals Pvt. Lid. — - - a0,00,000.00
Tatal = 50,00,000.00 — 50, 00,000.00
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NOTES TO FINANGIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014 (Contd.)

Note No. 9 (s) : NON CURRENT INVESTMENTS
Investments In Equity Instruments

Invastment In other Indian Companies Equity Inslruments
Unguoted Mon Trade

Particulars

Annapurna Jawalany Pyt Lid

Aryan Multl Business Pyt Lid
Atlbaicamant Pyt Lid
B.M.Ornamnets Private Limited (New)
Gangaur Tradelink Pvi Lid

Girija Vincom Pyt Lid

Khunkhunjl Ormamnpats Pyt Lid

Lata Jugal Kishore Jewallers Pvt Lid
Lemonde Trading {1} Pvt Lid

Mita Jajoo Moniures Pyt Lid

Paharia Markets and Invastmants Pl Lid
Praladral Fabrics |_td

Salguru Aashish Tradalink Pvt Lid
Sall Developars and Towar Pvt Lid 4
Scope Vinlrado Pyl Lid

Shankar Vinoom Pyt Lid

Shres Keshav Agro P Lid

Starlita Infotach Lid

Subham Coal Processors Private Limited
Suocess Vyapar Pyt Lid

Concord Infracon Pyt Lid

Grass Lan Vyapar Pt Ltd

Anpapers P Ltd

Praptl Tradalink Pyl Lid

Praptl Tradslink Pyt Lid

Dhatmya Projects Limited

Gajnsura Developars Limiiad
Gangavtl Transport Limiied
Gourbharta Computar Limited

Hallka Matsl Limiied

Mercha Agrotach Limited
Markandaya Dealers Limited
Unnadhara Enclave Limitad
Vighwaroop ron and Steel Limited
Zerostar Matal Limited

Ltalika Infradevelopers Lid
Nirmalkun| Merchandise Lid
Nityadham Business Lid

in Aupees

As at AF al

March 31, 2014 March 31, 2013
4,00,00,000.00 —_
3,85,00,050.00 3,85,00,050.00
26,00,000.00 25,00,000.00
1,40,00,000.00 1,40,00,000.00
27768000000  2,77.50,000.00
2988000000  2.68.80,00000
1,00,00,000.00 1,00,00,000.00
8,10,00,000.00  B,10,00.000.00
2,25,000.00 4,45,000.00
2,00,0000000  2,00,00,000.00
4,08,99,750.00 4,09,89,750,00
3,30,0000000  3,30,00.000.00
2000000000  2,00,00.000.00
2,20,00,000.00 2,20,00,000.00
3.40,0000000  3,40,00,000.00
2,80,70,000.00 2 80,70.,000.00
£,85,00,000.00 4,95,00,000.00
50,00,000.00 50,00.000.00
80,00,000.00 £0.00,000.00
20,00,000.00 35,00,000.00
3.83,00,000.00 —
51,80,000.00 \ _
—  4,00,00.000.00

- 49,70,000.00

— 55,00,000.00
4.590,000.00 —_
4,80,000.00 —
4.80,000.00 -
4,80,000.00 —
4.80,000.00 -
4,80,000.00 -
4,80,000.00 i
4,80,000.00 —
4.80,000.00 —
4,80,000.00 —
5,00,000.00 —_
4.50,000.00 —
4,50,000.00 —
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 15T MARCH, 2014 (Conid.)
Note No. 9 (a) : NON CURRENT INVESTMENTS {Contd.)

If Rupoes
&e al An ml
Particulars March 31, 2014 March 31, 2013
Litalika Buildeon Lid 5,00.000.00 —
Utaflka Exim Lid 5.00,000.00 —
Lhialica Infrastructurs Lid 5,00,000.00 —
Litalika Promoters Lid ,00,000.00 —
Utalika Vintrads Lid 5.00,000.00 -—
Uitalika Tower Lid &,00,000.00 —
Litatika Enclave Lid 5.00,000.00 _—
Total 56,7T8,24.800.00 51,87,24,800.00
Note No. 10 (a) Loans and advances ; Other loans and advances :
Tax deducted at source (Secured)
Asata1.03.2014 As at 31.03.2013
Fartleulars
Long-term Ehnd{la-:m Liang-tarm Short-tarm
Advanco Tax 34.549.00 34.549.00
Income Tax Refundabia E5,823.00 65,823.00
Tax Deducted gl Source 23.01.81575 15,46,808.75
Total 24.31,987.75 | 16,46,081.75
Note No. 10 (b} Loans and advances : Other loans and advances :
Unsecured, considered good
Az al 31.03 2014 As al 31.03.2013
Parlculars
Long-term Shart-term Long-term Short-torm
Unascoured, considarad
good (Head) 10,27,21,300,00 15,23, 70.028.31
Total 10,27.21,300.00 15,23,70,028.31

—

Note No. 10 (b) (a) Loans and advances : Unsecured, considerad good
Unsecured, considered good {Hand)

As a1 31.03.2014 | As at31.09.2013
Particulara
Long-tarm Short-ierm Long-tomm 1 Shartl-term
Unszecured loans and advancas "
value (o be received 10,27.21,300,00 15,23, 70.028.31
Tatal 10,27,21,300.00 15,23,70,028.31

(81)
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NOTESTO

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014 (Contd.)

Mote No. 10 {b) {a} (8) Loans and advances : Unsacu red, consldered good{Head) :
Unsecured loans and advances value to be recelved

in Rupaos

As ot 31,03.2014 Asal31.03.2073

Particulars

Long-tarm Short-term Lang-term Short-term
Aphishek Agarwal 50,00.000.00 50,00,000.00
Agauta Sugar and Chemicais Ltd 3,62,50,000.00 3,62 ,50.000.00
Ajay Bhara! Pvi Lid 5,22,192.00 5,81,000.00
Alom Extrusions Lid 81,88,838.00 77.81,8368.00
AS.J Davelopars 10,00,000.00 110,00,000.00
Bhavya Enterprisas Pvt Ltd 30,00,000.00 30,00,000.00
Bhupesh Kumar Jain £0,00,000,00 -
GD Raalty Pvt. Lid 17,29.500.00 17,28,500.00
Ieon Veness 5,00,000.00 §0,00,000.00
Kishria Agarwal 2,00,000.00 2,00,000.00
Koteln Ora Pyt Lid 58,55,100.00 —_
Mono Herblcides Lid 17.81,812.00 2,73,50,788.00
M.A. Raghav Saral 70,35,839.00 87,454932.00
Novell Construction Pt Lid 48,13,425.00 1,63,32,876.00
Premier Irrigation Adritec Pyt Lid 1.12,00,000.00 —
Rani Satl Farms & Dairy Products | ¢ 25,00,000.00 25,00,000.00
ANA Comm. & Derlvatives P Lid 8,08,000.00 8,08,000.00
Tirumala Suppiors Pyl Lid 4,19,428.00 27.38,713.00
Vivek Kumar Bhuwalka 58,19,870.00 53.80,370.00
Harsh Traders Pyt Ltd. &,.00,603.00 —_
Kotein Ore B Lid £3,69,863.00 —
Moval Infotech §7.10,822.00 —
Paharia lerigation Adritech Pvi Lid 1,43.02,725.31 —
Total 10,27,21,300.00 | 15,23,70,028.31

Note No. 19 : EARNING PER SHARE i Phiont

Bofore Extraocdinary itiems Aftar Extraordinary [t2ms

Pardcuisrs STotMarch | 31stMarch | 3istMarch | 316t March
2074 23 2014 203

Basic
Profit after tax (A} 19,375.98 19026 | 1037586 190,26
Waighted avemge number of
shares outsianding (B) 6.78,62,000 §,78,62,000 | 678,682,000 g, 78,652,000
Basic EPS (A / B) (0.00) {0.00) {0.00) (0,00}
Face value per share 10.00 10.00 10.00 | 10.00

For M A D AND ASSOCIATES
Chaitered Accouniants

[FAM ! 316214E)

PARAS DIDWANIA

Farnar

kinmbarghip Mo, 300357

Plage ; Kolkiata
Cate © 300 May, 2014

For arnd on Bahall of the Board of Diractors
PRADEEP KUMAR GARG

Managing Director
[N : QDO&T205

AVINT DEY
Diraciar

DM : DODETZ48
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Auditors' Report on Consolidated Financial Statements

To the Board of Directors of,
Twanty First Century (India) Ltd.

Wa have audited the accompanying Consclidated Financial Statements of Twenty First Century (India)
Ltd.{* the Company*) and its subsidiaries (the Company and its subsidianes conatitute “the Group®)
which comprise the Consolidated Balance Sheat as at March 31, 2014, the Consolidated Statamant of
Protit and Loss and the Consolidatad Cash Flow Biatement for the yvear then ended, and & summary of
significant accounting policies and other explanatory information

Management's Responsibility for the Consolidated Financlal Statemante

The managemant is respansible for the preparation of these Consolidated Financlal Statements on the

basis of saparate financial statemants and other financial information regarding componants that give a
| triss and fairview ol the consolidated fnancial pasition, consolidated financial performance and consolidated
cagh fiows of the Group in accordanoe with accounting principles generally accepted in indla, This
Includes the design, implamentation and maintenance of internal control relevant to the preparation and
presantation of the Consolidated Financlal Statements that give a true and fair view and are froe from
material misstatement, whather dus 1o fraud or arrof

Auditors’ Responsibllity /

Owr responsibllity is 1o expriss an opinion on these Consolidated Financial Statements based on our
aidl, Wo conducted our audh In acoordanca with the Standards on Auditing issuad by the institule of
Chartored Accountanis of India. Those slandards require that we-comply with ethical reguiremenis and
plan and paform the audit to obtain reasonable assurance about whathar tha Consolidated Finangial
Stalements are-fres Irom matenial misstalamant.

Anaudh involves porforming procaduras to abtain audit evidenos about tho amounis and discicesutas in
the Consolidated Financial Statements, The procaduras sefected depand on the uudhnréuudgma rif,
irvaluding tha assessment of tha risks of materal missiatament of the Consolidated Fmancial Stataments,
whathar dua 1o fraud or error, In making thosa risk assassmants, the Auditor considers intérmal control
ralevant to the Company's preparation and praseniation of the Consolidated Financial Statements the
give a true and fair view in order 1o design audit procedures that are appropriate |n the circumstances,
but not for the purpose ol expressing an opinion on the atfactivenass of the Company's intemal contral,
An aucdit aleo includes evaluating the appropriateness of accounting policies used and the reasonablensss
of the

accounting estimales made by managemant, a3 well as evaluating the overall prasentation of tho
Consolidated Financial Stalaments.

We baliava that the audil evidence we have obtained is sufficlent and appropriate 1o provide a basis for
our audit apinion,

Dpinlon %

We report that tha Consclidated Financial Stataments have been prepased by the Company's Management
in acoordancs with the reguiremants of Aocounting Standard (AS) 21 *Consolidated Financial Btatomants®

{ 34 )
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a8 notifled pursuant to tha Companiss {Accounting Standards) Aules, 2008 and on the basis of the
Skparate financial statements of Twenty First Century (Indla) Lid. s subsidiariags.

|
e —
(&) Inthe case of the Consolidated Balance Sheet, of the state of affairs of the Group as at March |
a1, 2014: i
(B) inthe case of the Consolidated Statameant of Profit and Loss, of the loss for the year ended on —
that date; and =
{e) incase of the Consolidated cash flow statement, of tha cash flows for the year endad in that e
Bth
Other Mattar -'“]'h
We did not audit the financlal statemeants g any of the subsidiaries, whose financial statemants reflact
lotal assets (net) of Ag 1.03,15,557.00 as a1 March 31, 2014, total revenues of Ra. 38,280 lor tha YERET
then ended. These financial slatemants have baan aludited by othar auditors whose reports have begn
turnished to us Dy tha Management, and gur opinion is based soluly on the reports of the otker auditars.
Qur opinion s not qualifisd In respect of this mattar. /
B8
ForN AD AND ASSOCIATES
Chartered Accountants
Firm Ragistration No, 316214E
- PARAS DIDWANIA
Place : Kolkats Parinar
Date | the 30th day of May, 2014 Mambarship No. 300357

{ 88 )
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CONSOLIDATED BALANCE SHEET As At 31st March, 2014

In Rupaes
As al An i
Particulars Mote No, March 31, 2014 Mareh 31, 2013
EQUITY AND LIABILITIES
Shareholder's Funds
=hare Caplial 1 B8, 78,20,000.00 —
Resarve & Surplus 2 68.30,808.27 =
Minority Imerast 10,00.000.00 —
Mon-current Liabilities
Long Term Bomowings = -
Deferred Tax Liability i 517200 -
Other Long Term Liabiitiss 2,20,000.00 —
Current Liabliities
Shon-term Borrowings 4 50,05,500.00
Trﬂdﬂ Fﬂ'_l'lb-l-ﬂ 5 B‘";Hpm.n —
Cihar Currant Liabilthes B 2,42 Bas.ob —
Short-term Provisions / T 315, 744.00 =
Total 70,96,84,649.04 -
ASSETS
Nom-Current Assets .
Fixed Assols 8 1,48.413.00 —
Non Current Investments g 56,78.24,800.00 s
Other Non Current Assets 10 2,58,84,435.00 -
Current Assets
Trade Recaivablas 38.280.00 —
Cash & Cash Equivalonis 11 Z0,81,35329 —
Short Term Loans and Advanoss i2 10,51,83,287.75 —
Cithar Current Azseta 13 3.87,600.00 —_
Total T0,96,94,649.04 =
Tha notas referred above form an mtagral gart of the Accounts,
Audlt Repon as on sven date attazhad
ForN A D AND ASSOCIATES For and on behalf of the Board of Diraciors
Chanored Accounlants
(FAN : 316214E) PRADEEP KUMARA GARG
PARAS DIDWANIA Managing Directar
» Partner . DIN : 00087205
Mumh-arlhjp Mo, 3opasy AVIJIT DEY
Flace : Kolkata Dirgctos
Dalo = 30th Mly'. 2014 DiN | ODDETR40
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CONSOLIDATED STATEMENT OF PROFIT & LOSS For the year ended 31st March, 2014

n Rupees
Am ol Ax al
Parllculars Nate No. March 31, 2014 March 31, 2013
REVENUE
Revenue from Oparations 14 B0,80,5%2.00 —_
Total Revenue 80.80,592.00 —
EXPENSES
Employes banefits expenses 18 3,86.000.00 —
Depreciation & amortization axpenses 18 84.018.00 —
Other exponses 17 77,33.440.04 —
Total Expenses 81,83,459.04 —
Frofit batore exceptional, extraordinary
and prior period items and tax (1,02,867.04) p—
Exceptional llams / — —
Profit before extraordinary
and prior period Items and tax (1,02,867.04) —
Extravrdinary llams k. s
Prior period lisms — —
Profit{Loss) before Tax (1,02,867.04) =1
Tax Expenses ;
Current Tax 18 10,456.00 C —
Defarrad Tax — . -_
Profiti{Loss) for the period (1,13,323.04) -
Earnings per share 18
Basic I e
Dilutad — —
Tha notes relerred above form an integral pan of the Accounts.,
Audlt Roport gs-on even dale allachod
For N A D AND ASSOCIATES For amd on bahalf of the Bosrd of Directors
Chartered Accouniants
(FAN ; 318214E) PRADEEP KUMAR GARG
FARAS DIDWANIA Managing Director
Pariner L DI | DO0BT205
Place | Kolkata Diracior
Data : 30th May, 2014 DIN : Q0087249
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CONSOLIDATED CASH FLOW STATEMENT
DESCRIPTION

A. Cash Flow from Operating Activities
Mgt Profit before Tax as per Profit and Loss Account
Adjusted For :
Dapreciation & Amonisation
Operating Profit Before Working Capital Changes
Adjustad For :
Sundry Deblorg
Loans & Advances
Trade Payabhe
Othar Currant Assets
Current Liabdities

Cash Flow from Operating Activities (A) /’

B. Cash Flow fram Investing Activities
Fixad Azsals
Invastmants

Cash Flow trom Investing Activities {B)

C. Cash Flow from Financing Activities
Share Capiual
Increase/ (Decrease] in Loan Taken
Minosity Interas:
Praliminary Expensas Paid

Cash Flow from Financing Activities (C)

Netincrease in Cash and Cash Equivalentis (A+B+C)
Opening Balance ol Cash and Cash Equivalents
Closing Balance of Cash and Cash Equivalents

Notes
1, All figures In bracksts am outfiow,

As perour Annoxed Feport of ovon date.
For M A D AND ASSOCIATES

Chafterad Accountants

(FAN : 318214E)

PARAS DIDWANIA

Partras

Membarehip Mo, 300367

Place - Kolkata

Date : 30th May, 2014

Yerr andad
et March, 2014
(Rs.)

Year onded
Mst March, 2013
(Ra)

(1,02,867,04)

&4, 018.00
(38,848.04)

(36,280,00)
4,88,62,822.31
{1,50,052.00)
(3,67,600.00)
4,27.255.00

4,87,06,165.31
4,86,67,317.27

(1.38,454.00)
(5,75,50,500.00)
{5,76,80,954.00)

80,00,000.00
5,500,00
10,00,000.00

1,00,05,500.00
9,82,883.27

10,38,480.02
20,21,353.2¢9

kel ol bliit b

Faor and on bahall of the Boarg of Dirgciors
é PRADEEP KUMAR GARG

Managing Direcior
DiN : DODBT205

AVINIT DEY

CHracior

DI © 00067248
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2014

In Rupses
As al
March 31, 2013

AR al
Farlloulars Mareh 31, 2014
MNote Mo. 1 : EHARE CAPITAL
Authorlsed
Equity Shares 70,16.00,000.00
lssued
Equity Shares 68,76,20,000.00
Subscribed & Paid up
Equity Bhares B8, 78,20,000.00
68,76,20,000.00
Note No. 2 : RESEAVE & SURPLUS
8. General Resarve
Opening Balance TB,57,5968.02
Add : Currant Year Transfar / --
Lass | Written Back in Current Year -
Closing Balance TB.57T 558.02
b. Share premium
Opeaning Balance -
Add 1 Currant Year Translar —
Less ; Written Back in Current Yaar _
Closing Balance —
¢. Surplus
Opening Balance (7.13.884,71)
Add : Nat Profit{Net Loas) for the currant year {1,13,323.04)
Closing Balance (8,26,987.75)
Total B88,30,608.2T7
Male No. 3 : DEFERRED TAX
Deferred Tax Liability
Calarrad Tax Liabiliy 5172.00
Gross deferred tax liahility 5172.00
Met deferred tax liability 5.172.00

{38 )
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mmmmmnnmmummmmmwum:

in Rupees
A et As mt
Particulars March 31, 2014 March 31, 2013
Note No. 4 : SHORT TERM BORROWINGS
Unsecured Loans 50,05,600.00 =
50,05,500.00 —
Note No. 5: TRADE PAYABLES
Ll:lng Tm ‘B|45‘|.m.ﬂ —
Total 8,454,.779.77 =5
Naote Mo. 6 OTHER CURRENT LIABILITIES
Other Payables f
Professional Tax payabie 5,000.00 —
Audit Fees Payable 44,5a5.00 -
Sundry Craditors 1.62,000.00 —
(/S Accounting Charges 1,300.00 —_
¢S Praliminary Charges 30,000.00 —
Taotal 2,42,845.00 —_
Note No. 7 : PROVISIONS
Ag et 31.03.2014 Az at31.03.2013
Particulars
Long-term Short-tarm Lang-term Short-term
Others Pravisions
Provision for Taxation = 10,456.00 — —
Other Provision _— 3,05,288.00 — _
Total _ 3,15,744.00 — —_
In Aupess
As nt As al
pariloulars March 31, 2014  March 31, 2013

Mote No. 8 : FIXED ASSETS

Tangiule Assets 1,468,413.00 —
1,46,413.00 -

{ 40 )
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT

particulars

Note No.9: NON-CURRENT INVESTMENTS
investrments in Equity instrumants (Unguoted)
In Others

E quity securties cufrant unguoted nan-trade
{Lower of cost and Markst valug)

Gross Investment
Net Investment

Aggregate Amount of Unguoted Investments

Moto Na, 10: OTHER NON-CURRENT ASSETS

Delerred Tax Assets
Sharg issue Expenses

Total

Note No. 11: CASH AND CASH EQUIVALENTS

Balance with banks
Balance N schaduled banxs current acoount

Cash In hand
C.ash in hand

Total

Mote No, 12 ; SHORT TERM LOANS AND ADVANCES

Tax Deducted al Source
Lngscured Loans and Advancas

Total

Note No. 13 : OTHER CURRAENT ASSETS
Praliminary Expendiure not written off

Total

s ot
March 31, 2014

57,62,75,300.00

g FOR THE YEAR ENDED 3157 MARCH, 2014 (Contd.)

in Aupess
As at
March 31, 2013

57,62,75,300.00

1

57,62,75,300.00

57,62,75,300.00

e

2.39,60,635.00
16,54,800.00

—_—e———
2.56,64,435.00

5.58,642.65

13,62,810.64

20,21,353.29

o4 31,887.75

10,27,21,300.00

10,51,53,287.75

3,87 .600.00

497,600.00

consolidatad figure for ine £.¥. 2012-13 are not provided since thare was no subsidiaries during the

F.Y2012-13
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In Rupees
Az ol An ot
Particulars March 31, 2014 March 31, 2013

Note No. 14 : OTHER INCOME

inierast Income 80,80,582.00 —

Total 80,80,592.00 —

Note No. 15: EMPLOYEE BENEFIT EXPENSES

Salarles and Wages 3,86,000.00 -

Taotal 3.86,000.00 -_

Note No. 16 : DEPRECIATION AND AMORTIZATION EXPENSES

Depraciation on tangitie assats 64,019.00 -
Total / 64,019.00 -

Note No. 17 : OTHER EXPENSES

Preliminary Expensas writlan oft (1/5th) B0, 40000 =
Audit Fegs 28, 546.00 —
Bank Charges 4,231.00 —
General Expansas 42,003.00 —
Trade Licence 3,700.00 —
Acoounting Charges 10,720.00 - -
Printing Chafges 4048000 —
Auditors Remuneration 18,000.00 =
Repairs and Maintenance of Plant & Machinery 20,015.00 —
Oiher Cess Taxes 2,500.00 -
Director's Remunaration 1.80,000.00 —
Raglstralion Flling Fees 11,000.00 —
Lega! and Professional Expanses 5,680.00 —
Advertising Expensas 30,960.00 —
| Postage & Courier Charges 11,6090.00 —
' Listing Feas 1,12,360.00 =
Misz, Expensss 1,55,055.84 —
Darivative Losa £9,58,200.00 —

Total " 77.33,440.04 e
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in Rupees

An a8l Asat

Particulara March 31, 2014 March 31, 2013

Mote No. 168 : CURRENT TAX

Curfant tax portaining to cusmant ysar 10,4558.00 — 5
Total 10,456.00 -
§ four
Note No. 19 : EARNING PER SHARE in Rugees e
Particul Bafors Extracrdinary llems Aftar Extraordinary ltems antile
et 315l March | 31stMarcn | Gist March |  31st March
2014 2013 2014 2013 )
4.
Bagic
Profit atter tax (A) (113,323,04) — | (113,323.04) —
Waighted average number of
shares outstanding (B) 5,87,62,000 —| 88762000 = r
Basic EPS (A (B} (0.0 — (0.00) —
Face value por share 10.00 ¥ = ] 10.00 -
B 48
Notes Forming Part of Financial Statements
-
1. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies sel out balow hava baen applied consistently to the periods praseniad in thesa
{inancial statameanis. ,

1.1) Basis of Preparation of Financlal Statements

Thae financial stataments have bean prepared and presentad under historical cost convention, of accrual

hasis of acconting and comgply with the mandatory Accounting Standard referred to in sub-gection

{30) of Saction 211 of the Companies Act, read with the General Clroular 152013 dated 13th Saptember

2013 of the Ministry of Corporate Affairs in respsct of Section 133 of the Companies Act, 2013. The' |
flinancial stataments ara prasented in indian Rupeas.

1.2) Principles of Consolldation

The consolidated financial siatements kave been preparad on tha following basls | g

The cansolidated financial statements include the financial statemants of Ecowave |nfotach Limited
and all s subsidiaries, which ars more than 50°% awned. Tha financial statements of the parent company
and its maiority owned subsidiaries have been combined on a lina by lina basis by adding togather the
took valuas of all Hems of assets, llabllities, incomes and expenssas after sliminating all imarcompany
balances [ transaciions,

Minorlty intarast in the net assets of consolidated subsidiaries consisis of :

(43 )




TWENTY FIRST CENTURY (INDIA) LIMITED 2013-14

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2014 {Contd.)

a) the amount of equily atiributable to the minaritios at the datas on which invastment in a
gubalalary s mada; and

b)  the minorities share of movemants in equity since the dats of paranl-subsidiary relationship
cama inio axlstence.

Minority interest in share of net result for the year is identitied and adjusted against the profit atter tax.
Excess of loss, I any, attributable to the minority over and above the minority interest in tha equity of
the subsidiarias is absorbed by the Company.

The consolidated financial ststements are prepared using uniform accounting policias for similar
transactions and othar events in similar cirgumstances.

1.3) Use of Estimates

The presentation of the financial statements require management to make estimates and assumptions
that affect the reporied amount of assets and liabilities and disglosures redating 1o contingant kabilitics
as af the Balance Shes! date and the reporied amounts of revanue and expenses during the year,

Contingencies are recordad when it is probable thn}‘ Ilabiity will be incurred and the amounts can
rensonably be estimated. Dilerances between the actual rosults and astimates arg recognizad in tha
yaar inwhich ihe results are known / materialized

1.4) Fixed Assets, Dopreciation and Amortization
Gross Block :

Fixed Assets are stated at cost. Diract cosis inclusive of inward treight, duties and taxes, nterea
relating to acquisition, other incidantal expenses and cost of improvements thereon ars capitalised
untl fixed assots ara ready for the intended use. Fixed Assets not ready for thalr intended use as at the
reporting date of the financial statemants are shown as Capital Work-in-Progress. Groas Block and
Capital Work-in-Progress are net of CENVAT/VAT credi availed or available thereon.

Depreciation & Amortization :

Depreciation on Fixed Assets (Tangible), except where otherwise stated, is provided on Wrinen Cown
Value Method at the rates and in the manner prescribad in the Schedule XIV to the Companies Act,

1866,
1.5} Cash Flow Statement

Cash flows are reported using the indirect method, wharaby the net profitfloss) before tax is adjusted
lor the effects of transactions of a non-cash nature and any deferrals or aceruals of past of fulure
receipls or peymants. The cash fiowa from regular revenue generaling, Investing and linancing activitias
of the Company are segregated.

Cash and cash equivalents in the cash flow statemant comprises cSh on hand, bank balance available
an demand,

1.6) Investments
Invostmants that are readlly realizable and intentied to be hald for not more than a year from the date
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TWENTY FIRST CENTURY (IMDIA) LIMITED

2013-14

MOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2014 (Conta.)

ol acquisition are classifiad as current investments. All other investmeénts are classified as long-térm
invastmants.

Long term Investmeants ara stated at cost,
1.7} Revenue Recognition

The Company follows tho marcentile svsiem of accounting and recognises incoma & axpondiluie on
acirual basis gxcep! thoss with significant uncertaintes.,

1.8} Employee Benefit
Employesa banalile ara recognized as expenses a8 and when these acorue.

Coniribution 1o defined confribulion schame such as Provident Fund, elc. ara recognized as and whan
inqurrad,

1.8) Taxeson lncoma

Pravision for Current Tax is delerminad in accordanca with the Incoma Tax Act, 1981, Dalerrad tax
assats and deferred tax Habllitles are recognized at substantively enacted tax rates, subject to the
consideration of prudence, on timing diference, being the noa between taxable income and
accaunting income that orginate in one perlod and are capable of reversal In ane or more subsequant
parods.

1.10) Provislons, Contingent Liabllities and Contingen! Liabllities

Provislon |s recognized when thers is a present obligation as a resul! of past avan! thal probably
requires an outliow of resources and a rellable aslimala can be made of the amount of the cbiigation.
Disclosure of contingant llabiity is made when thorg is a possible obligation or a present abligation that
may, but probably will not, require an outfiow of resources. No provision is recognized or disclosura for
contingent iabilitles is-made when there is a poasible obligation or a presant obligation and the likalihood
of cutflow of resources |s remota, Contingent ASsol is neithar recognized not disciosed in the financial
statemanis.

Mote No. 8 {a) : NON CURRENT INVESTMENTS

in Rupees
(Leng Term Investments) o ::'“
Partioulars March 31, 2014 March 31, 2013
Annapuma Jewsllary Pvt Lid 4,00,00,000.00 —
Aryan Mulii Business Pyt Lid 3,85,00,050.00 -
Allbaloemant Pyt Lid 25,00,000.00 -
B.N.Ornamneis Private Limited (New) 1,40,00,000.00 -
Gangaur Tradelink Pyt Lid 2,77,80,000.00 =
Gifij@ Vinoom Pyt Lid 2,99 80,000.00 —
Khunkhunjl CGrramnats P Lid 1.00,00,000.00 !
Lata Jugal Kishore Jewaliars Pyt Lid 8,10,00,000.00 —
Lemande Trading () Pyt Ltd 2,25,000.00 —
Nita Jajoo Manturas Pyt Lid 2,00,00,000.00 _—
Pahana Markets and Investmanis Pyt Lid 4,009.29,750.00 =
Pratadral Fabrics Lid 3,30,00,000.00 —

( 45 )
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TWENTY FIRST CEMTURY [INDIA) LIMITED

2013-14

NOTES TO CONSOLIDATED FINANGIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014 (Conta)
Note No. 8 (a) : NON CURRENT INVESTMENTS

{Long Term Invesimenis)
Parliculars

Salguru Aashish Tradelink Pt Lid
Satl Developars and Tower Pyt Ltd
Scope Vintrade Pyt Lid

Shankar Vinocomn Pyt Ltd

Shres Keshav Agro Pvi Lid
Starlite Infotech Lid

Subham Coal Processors Privata Limited
Succoss Vyapar Pyt Lid

Concond Infracan Pt Lid

Grass Lan Vyapar Pyt Lid
Dhaumya Projécts Limited
Gaasura Developars Limited
Gangavtl Transport Limited
Gouribharta Computar Limtad
Hoiika Matal Limitad

Maricha Agrotech Limited
Markandaya Dealers Limited
Unnadhara Enclava Limitad
Vishwaroop Iran and Steel Limited
Zgrostar Metal Limited

Utalika Infradevelcpers Lid
Nimnatkun| Merchandise Lid
Mityadhara Business Lid

Utalika Bulldeon Lid

Utallka Exim Lid

Utafika Infrastructure Lid

Utalika Promoters Ltd

Uralika Vintrade Lid

Litatika Tower Lid

Utallka Enclave Lid

In Equity Shares - guoted, fully pald up
Twenty First Century (India) Lid
Ecowave Infotech Lirmited

Total

For M A D AND ASSOCIATES
Charered Accountanis

(FAN : 318214E)

FPARAS DIDWANIA

Parther

Memberghip Mo, 300357

Place ; Molkata
Date : 30th May, 2014

As sl
March 31, 2014

In Rupees
& at

March 31, 2013

2,00,00,000.00
2.20,00,000.00
3,40,00,000,00
2,80.70,000.00
4,85,00,000.00
50,00,000.00
80,00,000.00
80,00,000.00
3,83.00,000.00
51,90.000.00
4,90,000.00
4,90,000.00
4,80,000.00
4.80,000.00
/ 4,80,000.00
4.80,000.00
4,90,000.00
4,80,000,00
4,80,000.00
4,90,000.00
5,00,000.00
4,50,000.00
4,50,000.00
5.00,000.00
5,00,000.00
5,00,000.00
5,00,000.00
5,00,000,00
5,00,000.00
5.00,000.00

43,72.000.00
40,78,500.00

LN O [ S T WAL I B o R G A T o T

57,62,75,300.00

For and on bahall of the Board of Direciors
v PRADEEP KUMAR GARG

Mansaging Dirsctor
HH:WEH‘E

AVIIIT DEY
Diractor

DIN ; 00087240
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TWENTY FIRST CENTURY (INDIA) LIMITED

Regd. Office : 9, LALBAZAR STREET, MERCANTILE BUILDING
BLOCK - B, KOLKATA - 700 001

PROXY FORM MGT-11

[Purauant lo Section 105(8) of the Companiea Act, 2013 and Aule 18(3) of the Companias
iManagement and Administration) Rulas, 2014)

I'We af
(Name in Block Latters) {Address)
in the State of heing & member / members of Shyama Infosys Limied
haraby appoint of
ir tha State of or tailing himbar
of
in the Sinle of mmwmnmymwfmmm“uunnwmur

bohall at the 28th Annual General Masting of the Company to be hald on Waanesday the 26th
September, 2014 at 11,00 A.M. atthe Ragisterad offico of the Company 9, Lalbazar Streat, Mercantile
Buliding, Block - B, Kolkata - 700 001 at any adjourment thereot,

As Witness myfour handhands this.............. o (BBI8) s BBY Ofisieaceccsicirnaacn (MORH) 2014,
] |+

PO IO s i / H“ﬁ:ﬁ:w

No. of the Shares heid.................. Stamp Signaiure
HiER e 1/-

1. The Praxy nead nat be & member,

2. The Proxy for duly signed across Revenue stamp should raach the Company's Registerod office af loast 48
hours belore the time of the meeting,

a Amrmnns:unmwlumwﬁmhmmnmdh”mmmmmmmm-

TWENTY FIRST CENTURY (INDIA) LIMITED

Ragd. Office : 9, LALBAZAR STREET, MERCANTILE BUILDING
'BLOCK - B, KOLKATA - 700001

ATTENDANCE SLIP

T. Full Name of Membar/Proxy attending the meating

2. Whather FIRST HOLDER / JOINT HOLDER / PROXY
* (Strika out whichevar is not applicabls)

3. Full Name of First Holder
(It Joint Hodder / Proocy attanding)

| certify that | am a registerad Sharaholder / Proxy for the ragisterad shareholdar of the Company,
| hereby record my prasence al the 28th Annual General Meeting of the Company o ba Beid on
Wednesday the 28ih Septamber, 2014 al 11.00 AM. at the Rogistered office of the G 9,
Lalbazar Street. Mercantile Bullding, Block - B, Kolkata - J00 001, T

EP I'-D' T A
Signature of the Sharaholder / Proxy Folio No...,

Netes : 1. This atlandance allp is vafid only in case shares are hald an the date oF mesting.
2. Nﬂﬂfﬁsfﬂnmyﬁﬂdmﬁlhﬂlhﬂﬂhmﬂmmm 1
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